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m: v ag rr, r t L(>ur ak old American coin 

FART I 
D. F. SPINK 


A' 'Jk- fourth and last speaker, at the end of this ! >ng c-ic ■, , 1 I t 

exciting numismatic day, I realize my obligations to my audience, 

the most important of which are to be neither long nor boring. Now 

all 01 ub remember how. when we were children and were given a piece 

of cake with sugar icing on top, we ate the.eatu itsel and kept the 
I J- w^k.r •£« /• &*.■«>.,.< L 

fl ing to the iaat # arMJk .freei-aell^nr-t^y *-• * v »tow»*wh**. 


•A 


v ( l ' ' li C •- A , C f, . V - V* A...£J k^' ^ (Xf-v^ <5k v v ^*‘| “■ v ' 

lJLkf v -*-ktr v i> -*... ch<Jld, -as dKS 4 ^^eS't , ^ 4 fe . n«^_ y i towmi .u £■ Lo- 

/*■£■<- a. r' 

fcia.v-tr -thrr-fcKT^.i^irclug- at-•• _hic-er/d>—-?hir 9 — 1 3 -<uoJt in *oy, -e<r-t&w-ery^ 
irurtlr- 'm-'-wkcu^. I’kiJ' 'gtmeHwro**-, "kave^aJLl -apprec i&c#d 

, Swi thrry r-epr*-&cj»t 

i>m& resaajeah *rrrti J&y *«{><** v iml -i~t-.i v. go*-** 

L^rJLuuc 4* ml -pri^JL; to give you Lhai :wr*y t, . . i, 

night-cap ; call it what you. will, which, ac grown up children, we 
n 11 1 ike t < ■ enjcy .ometimes 

£C* T i 4 vj ££&. 

1 save- -a&waye—£5nf®4^t WlLi-v^-e} f’ ■ ■- r'- rv*miug talk- 5hon>d ( btk:of <*r- 

.t c' -U*e «uuLLj^ 4^* , -a*ul Uv keirp t he to awake ^ in ter-es r *.ed . he 

1] l-u^^ie-a-cW'^jaiKj- i—an* <*t«uL t^ 4 »#^-..t'he..c^£o 3 te tfcuft lu% mv.-. - impux tauc, 

«n my - remarks will cj. m. rr around colored slides. 

he i:act thee then ■ slides will show a group oi unusual United 
States coins •**# will, I am sure, be regarded as fitting by 
A11 American anc Canadian audience. even though* ••■■ may 

A. ja, ^ 

suiori. c t«- find an Englishman n^8rrv^tit«ivi ffrfc-iC'o. * - • *ik *.■. .□( h 

a subject. Anyhow, ' have no fears ot/you going to sleep because I 


« 


believe that what lam about Co disc lot 


(* CU-w. 

e 'Atpf^kJr' bi regarded as 
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'->«* *?x st ' «r>ortant discover #s i xt the. flaii! of Amrlc«xi 


numismatics for several years. 


Ooa f- of ':h« tremendous lucre as« In coin collecting . 

—fa K *^- 

since the last war, both in this country *&<* to Snglaad,^ has been 
a remarkable devotion to proof sets. The reason for this may be 
a little difficult to explain entirely, because coins are essentially 
utilitarian objects, but no doubt one reason 1® the desire to havs 
e works of art - as all coins be but often are 

not • In the perfect condition that alose permits the designer'ts 
artistlv to br fully appreciated, I am, of course, purposely 
avr? >$nv oopwwrctal or financial aspect of such collecting? 


The earliest English proof set Is dated 1826, but hitherto the 

— a. ^1 ch±S’f~'° 1 i r» /ref 

sax African proof set has been e£me&^*mmd to be***•£-«*- 

However, a few vears ago I caja*?, across a leather case of undeniably 

Ameri- an ;»rig. and it was fitted to hold « number of coins. As 

a matter ot 4 act, it d ^d hold several coin* which were mk. what 1 

think .an be regarded as United States Proofs, and In view of the 
we ■:-known tie- otion oi «*wmy of ^American friend® tojproofa I naturally 
regarded these coin® with interest. I even went to the trouble 
of having the case photographed so that X a® now able to show It 
LO you—«- 

SLIDE OP OUTSIDE OF CASE ( L*> ) 

J 

You can see that this cass is beaut; fully amds and JjfcXlnd 
ataisped on the cover with an Auscrlcan Eagle It is rather e. dark 

golden yellow a point I will ask you to reraemb^r because it i& 
an Important ooe-aod the case Is held closed oy a f lu .., ^l-.. 
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thumb piece* Now I will show you the Inside* 

SLIDE OF INSIDE OF CASE 

The dark blue velvet lining has been fitted to receive II 
coin® of various sixes t hut there are no marks or stamps to in¬ 
dicate where or when it was made, and for this information nem 
n^gc partly depend on the coins it contained, But before showing 

them to yon I wish to stop * moEienfc and tell you about the result 
of a little historical research I was able to undertake. 

After pucalitig oven the significance of the case and the set 

of coins it contained I decided to bring my problem to the United 
States *& Qt in Philadelphia, to see if any useful documentation ex- 
is Led, Through the kindness of Mrs* &e.« .V. Blester, then 
Superintendent of thefcfint, I was furnished with s copy of an 
iajportant letter. Although all mint files prior to the year 1900 
have been sent to the National Archives In Washington, the Hint 
happened to retain certain documents to be used in connection with 
historical display. The original of title letter Hr*. Biester found 
for me was hand written and it was sent fre** the Department of State 
to Dr, Samuel Moore, Director of the Mint, and d ataft j ] ,, 

jyy*^ It reads as follows; - and here agflft* 1 would ask you to 
particular «ltendon to the wording - 
Sir: 

The President has directed that * complete set 
.*i oins of the United States be »m>t to the Kin#, of 
da/p and another to the Sultan of Muscat. You are 














requested, therefore, to for%mtd to the Dapartatnt, 
for that purpose, duplicate speclawns of each kind 
no* In use, whether of gold, silver, or copper. 

Ae the boxes,in which they are to be contained, 
may be sore neatly and appropriately made at 
Philadelphia, under your direction, than they could 
be here, you are desiied to procure rheas if it will 
not be too m?ch trouble, and have the coins suitably 
arranged in them before they are erst on. They 
should be of as small a sir,® as is consistent with 
the purpose «& which they are intended; and should 
be of wood, covered with plain morocco. The color 
of one should he yellow,and of the other crimson. 

You are authorized to draw upon the Department for 
the value of the coins, and the expense of the 
boxes. 

T have the honor to be , Sir, 

Very respectfully 
Your obed. swrv. 

John Forsyth 

TL~ 

it the only official reference tojthese *Uts which I have 

so far bean able to locate 


With this background you can easily see how excited I was 

with both the case I had found and with the coins. There ware 

eight coins dated X8J4, and it seemed quite obvious to me that fc*{ 

51 tUv CU Aa^UaM' ef 

what I had wasi an original Prtnf Set of 1834 f j The Utter 
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indicates that two sets were ordered that year for presentation 

to the two foreign potentates mentioned, and one was to be con° 
tailed in ft yellow leather box* I could not avoid the conclusion 
that I had lucateo what may well be the earliest existing United 
States Proof Set. 


You will remember, however, when I showed you the photo¬ 
graph of the inside of the box a few moments ago,! pointed out that 
there were places for eleven coins. No doubt^ you are all familiar 
with the coinage of the United States in 1834. I was not, but it 
did not take long to find out that the denominations struck that 
year included the Gold,Half and QuarteEugIss, the Stiver Half Doll 
Quarter, Dime and Half Dime and the Copper Cent and Half Cent, - 
c conly to fi ,1 my t'even spaces, leaving che problem of tine 
remaining 3 spaces. But before discussing this problem I want to 
show you the coins 


SHOW SLIDE OF THE OBVERSES OF THE COINS 



I think you will agree that the matter of the three empty spaces is 
quite intriguing* and I will start with the smallest. As we tail 
know, two types of Quarter Eagle were struck in 1834, one with 
«; 1 on without motto,, ott&Mrs. Biester also gave me the interest¬ 
ing information that the type without the motto was .71875 ins in 


diameter dnd the type with the motto, a_ 

fa®*'* t£jt i^vii - 

ldihr~nf~Bfc» 


. 75CT i 


7' 
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: A *’■*■' 

4- 


hantatuon is wmmlit identical to *i*« to the -Quarter Eagle/in 


th, sat,it is not quit* » « this Quarter K-#i* fit* very a^giy 


into one spec bat is Slightly, loose i» ehe^otber. 

2 feel justified^ntoaclufling that 


the type with motto was aUe originally in the *«t - possibly «* 
balance up the erraagewnt «* the coins »~®fca--«s»® - hut has 


»• 5 


since been lost, A pity, perhaps, that it wasn’t the type mCt 
aocto that was kept arid the other type lost! 


It is now tiiso; to consider the spaces tor the remaining 
two coins. Tou hem probably noticed that they are both' a good 
deal larger than these for the pieces elated 1834 you have already 
sees, and the smaller of the two was just the size of the old 
0. S, Eagle, last struck in 1304. 


i 


J 





■HOW you will rataaafcer the State Department letter I read 
to you earlier instructed the Mint to forward QUOTE duplicate 
specimens of each kind now in use, whether gold, silver or copper 
gtfQOQXS, and fee have seen that eight denominations were struck 
is 1834. But m also ksow that, although th* mimtiog of dollars 
and eagles had been stopped by Presidential direction in 1804 
because their bullion value had become greater than their face 
value , these deumai. -ti uu were still legal taMer and therefore 


in current use. and as Government Departments and officials are 
noted all over the world .for their strict and literal ^nterpeatation 
ot raatructi«ns, could this space ^rve contained an early type j)| 

gagXal tots will be relieved to know that is just woat it containedJ 

«td hare It is — 








$Bm SLIDE Of 4X4? CC2W EXCEPT THE B0SIL4E CObvars*#) 


From tfea golden gleam of this Eagle op the screen you can 

* 

Mi, without my belaboring the point 6 that it is^brilUant proof 

of a quality to gladdeo the heart of the discriminating collector, 
y I li sure each one of jm is. Bare then is the first part of 
tm principal disclosure 1 nave to sa&kc to you tdwlght. The 
Prowl: Set included a coin last Issued in 1804 hot struck in Brilliant 
Proof. If ®y Information 1# correct,the very few Proof 1804 Eagles 
with the plain 4 have hither etc been presumed to have been re strike* 
in the late 1830*s, imul not officially &*d® at that. This 
specimen proves sosaetaln^ else entirely different, associated as 
It la with the other coins. 

$c*? I cossa *o the last coin, the one that should fill the 
large remaining space l» the yellow leather case. On the analogy 
of the Eagle it should be a specimen* of the last known officially 
Issued dollar, which from all the books is listed as* that of 1803. 

But you will already have anticipated what you are about teases. 

It is tpjS . an 1803 but m ^04 dollar. 

ShOtf SLIDE OF ALL COINS ( Obverses) 

/” Q -v 

M 11 ( ) 

The particular Dollar you see projs^tad on the screen has 
never bef^ore been know to exist. It it a new 1804 specimen^ with 
a ptdigree indicating without any question that it was struck in 
183t or early 1835, two years earlier than the earliest date a 
substantial body of numismatic opinion has ever believed it could 
AeVvj struck. This coin conforms in all respects to the other 

m called originals with the plain 4 in tk# date and the Type l 

reverse. I think you will ag rm that we now have one solution, ^ ’*#£■ 
h*S^S*ii*rtr .iWktti 









-V ^ * 

f , 

to ¥te' &£ iz* the^exact dat& '^w« it «&*# 

etruefc the irmfee^ for artrikiag; it. &cw mmy w©r« sttmek w 
shall ©ever Us*** krt: t li«vii*| prepared tm 4i#*» &m 

bmmtiin ad &4 the feasibility of stbsr/riqaestg being receive^ - ' * v " 
f mm WmM&gcm ftm ttm fce zim * it is wet uotvmmmklm to mw*m 
that t^s^rel were efcruck# n&et of which eventually i^und their wsy 
m smg^M oo to the aasritet. 


Oua ««ri point. W&m &£m two mts wer® ordered for the King 
of Siam j&d the Sultan of Cma it was specified that om cn« should 
ini is yellow <*3*4 one is crimson leather. This pafticvl&r case **«* 
certainly leaver crimson but, before it hue mmfr darkestd by *$« »«8 
midoufe^iedly yellow, isyr IKmldie color of the Royal House ©f gilfe 
is yelhm s and there is so doubt that apart* from the question of 
«e^is«iica, # this was the mt dasired for the Ring of Slaw. Further- 
more, it will laturcat mm&smmtics to know that the one set that ’ 
mt.u sent to Hugest is so Wager knows* to exist, as is idCS a gentle* 
ss«o of UF 'fork City ca-jwe© aa investigation be &*de u$ the? 


of the Sultan/? Learned that the set was not there and had 
sot beau for a long time. lad incidentally, I also faow that the 
other set is do logger is me possession of the Royal House of 

—fe>*Woa^/ ^ 

X now wish to jsand over to say friend Jim Sisk to pursue 
the theiae m% tfc«y(XS04 dollar a little further, in the light pf the 

m&y theories and of che various specimens,both good and bad - 
am4 most of them have been bad - that have appeared fro® time to 
%$rn since Mr. Stickaey ac*|uired his specimen in 1343. And 


Hf. Sisk has finished I want to add one final sentence 
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HSW FAC To ABOUT AN OLD A ME R 1C A Ny C O ill 


P APT U 

J. C. Fisk 


The title caoseu for this evening** combined Uli bv my frU«d 
,*„«* -v,^> *,d m } tsmlf is sufficient evidence, if *cy l* n ®« d * d '* rr "" 

trutv > m n>t» po.ittof. still Wd by the coin th*» -•» vhrl.tened ":'■>» * ■» •< 
American Serin*. a# *«r ss-k u th« **t qnaxt.c oi i!» 19th C.ntu.v Trem 
the evidence you nave ju*> hxd preeentod to you. It ik’ H >■< • '-‘its pUto the 

Mm nv fact* about ,|w f- b-S. coin* Have tote to *•*•-• not .'..si one. Vet 
tbe r,ry pr***nr* of * hitherto unknown specimen o; -•* -* ■ ‘ 

prohahiy overshadow the Proof U04 K*gl«. fuadamentaiiy « tnac»» rar,. 
then Us overpuhiicived ^ilvar ovwpanion of the seme -Ut«. 

The idu4 Dollar ha* probably sHrrad up mort • recover*. *nd 
be®R. ihe cease of more muddled Hlnkiag than aov other coir o 

riM-orderf history It he* left its impress on thm p*g«* of American 
journal® Cor ilmoit 100 years. A brief survey of th*«* p+rln*\r.m\ -> i; 'hew 
that our earlier predeceases bad a much shrewder idea of whet they were 
shout ,whse sacsd with the cola, than many enthusiests n«*‘«r our »w» dev. 

If I am to make any u»--Au corr, .button to thc^'eved quesi on • be Holier »»d 
lies origin# in the limited fl oe available, I muse confine my**.- to »«* •»• "”«**« 
oew evidence el h*n« end its laterpretatts*. I do not intend t » «ng#g* in * broad 
general discussion of the cotn. or of the other specimens, matters already w«t 
enough kar>wa fc« most of my bearer* here tomgn. * any <*:** his sspuc" *i 

subject can with v.onfid*nc«, b* left to the distinguished *•• ...icrs of »h« forth- 


coromjjf aook on the OoU hr. shortly te iwa ready /or release U ; toe Whitman 

f^o... 5 e-'ilog Company. 






I am a tar* that w»n« of you will kav« missed gw»tl«kg that T. used 

tfc* w&itd “restrike" u lew moments af©. To prevent a*iy mi* w&Mr standing T 
l##l that I m«uft *cxpi &$m precisely what I mean. Ape.x't fr«ra <.*m* evidence just 
shown there should be n«e douht its the rnima. of she really inioraiikl Hnrninnittift 
todey ihet there are a* “Original" ISM Dollars, If by l( Orlgtiml" we tttv* e 
co-ia of the I denomination struck U ISM an* not at »©nu Ut^r da to. My p*rpo*’i 
•is to piacts too Presentation Sot A&d tW Dollar coahtia^d in if Wore ywu la the 

proper historical numismatic context. Lot me ala© **y that we »ke conscious 

• ^'uu 

that the discovery of a hitherto uaxnoww specimen of the 1804 w<^*onw*ih-*eif arouse 

pvar* \ o 0 m *■ ov< s fx3i« k v or.,3 

« certain interest *n4 curiosity. Ut view of the SUftrtghl *r>Triiui1 


t o, c a U ---4hartaa--4y-4 h e... 4 oa sl , ^Masa in a Is dap. which have attracted publicity /ram 
tirm to time in the past, w« *re aware that Ik* new Spins. Dollar is bound to 
b© subjected to the keenest scrutiny, ae It should he. Ife fere content to leave 

w#*; 

thi® scrutiny to tk* most 7 *uEn.«im&tt 8 t& e i*.- circumstance's permit^ 

, I will simply say at this time, that having been in the 

fortunate *>° #uio o °* being *bl* to -mticij^ate these gentlemen. I am eatisfUd 

thul eeUher the genuineness of .he coin nor the pedisre* revealed tonight 
u)»h tf**- • 

shaker* by any further investigation*. 


Yoa will all racoliecl that the first go as rally kncen specimen of 
th * umow * com was acquired by Mr. Matthew a. Sttcxaev cm May 9, 3 M3. 

directly fro it ch# Mint Cabvaet ia Philadelphia in exchange for other coins uot 
m the mint collection, before that date the piece was known only &a a type 
exam^in of the Dollar used to illustrate “A Manual of Gold end Silver Cain* of 
All Nations" by Cckfeldt td Dubois, Assayer and Assistant Assay*! %t ibr Mint, 
puhiiahod by the Mint A**ay Office ia 1842. Mr. Sticknev may well qualify as 
l :be firs? IJ 8. Collector with a right to the title of “Numismatist", tie had begue 
Ms collection In 1817, Until IM3 he had never seen an 1804 Dollar. When he 

*•** » ?3!HB * i85a * io ** •* bl " P*l** ks saw another specimen in the Mint Cabinet, He 
mgSLtm,* noth pieces as Proofs. Over the year* ether examples of the coin 










ddh ci&aaed in tws groups 

*%a * ^ 


to light a&4, *« w all &r« »ware, irt 

*sh& Hootrikee. S> wJL. 

Va OuXa^juA <K> 


w*r* Ha. 


rlMm&g * 

^ I 


• Orig 
AH> i 


with to? gradual appearance of the additional""I5c5Xari^the nayetory 

of tlMkr origin deepened,. ^thueiasm wi generated^jwafcTllto c2ai<i wae cm. A* 
the ymais a sitostontiaKbody of opintot^A^jtoed U» accept t&* coiau* as 

having boa a firvek to U^4, Aaotahr gropfT rejected ftll ttoaery aeat conc^raM 
ttoM0elr*« wish &e prabtoaa of wH^niN^ Dollar o actually tu&4 Won sir nek. The 
sender to are of Shto point a£ view." djad they vddrn 8* have acqpirad ihm ^per aaao 

stoee the las$ w*#» ..., that the coin mnet^lwive fceea made sometime Wsre*e<er& 

I§S6» waea new and mere powerful coining fnraeeae werd toatailti**, ei lk& Mm& 3 -kJsd 14-il. 


etotoMto 


















:y r pwe 

>T(). M. 


y^te ,^s|m used by SckMfe &&4 is Ulnstrato their w M > b , »S > * cestfel®^ 

t ,.^. ;f| ,>..^,. sh»l* tirittldag «e the* fabric Msvt^ ^ottan & 

|*y, &* y fe.* a«* ',*» tU* I* gs IweiZa.^rti* iK^ssaaotto «f tka WW &*S sk« 
OrigUvl DoIUre\^»,i-* sjp*& *.a 169a kav* Wrgalv Q«uUk*4 t* racaat 
yaara, w4»s-**» ?kc*3 *Btajr^fa»s}]» tka aufcjaci fro* 41a* 16W» »»*& 1?®® '"•»«» \ 
4* gaa^-a. ad^acat^M tka otkar Massy la til* ssxro^ S*ok a rery 

gyi i^ yis?w wls&w matte*.* used regarded £be^]^IXer x* only ---• :Ue < psI p~ 

'Mint employes lor teix om profit, a *^ac£hs^£M> employees 4« 

iff* <*rv*cdii><. 


Any admirer of Sherlock Holmes knows tow that gr—,1 man's 
briHia.nl feats were based on being able to see and interpret evidence that ofccaj pod 
«y«« and. minds less trained and observant chan bis own. Actuary, ids vital no 

to tk« mystery of the Dollar was at band as early as 2165, altAos^b it meat be 

V* l %iaT\ 

admitted th*£ it was somewhat clouded. ^An extract from a» article In a Ikon 

current Isaac of "The Boston mvw&SLg Transcript" was seas to "The American 
e5 

Journal of Humismatics by the wtdl-known Boston CoUecisor* Mr* W. Sliiot 
Woodward and published in tfce|fc June edition of that parlodicaL i* as. ^ 

•♦Sometime daring the Administration of President Jackeon« a 
present was received from tike 2samn» of Muscat, and ©nr Gove ?am«a 
wishing to make a proper return te that magnate, c*u**u* .<gsi 

ether things, a set of coins to be made for him* and the only 
Dollar dies existing being those of 1804, a few pieces ware a Tick 
from them, of which was used as intakes*©, one riwuasu 

the Mint, ami one found its way into a pTtvaic cabinet.'® 

j U may interest Nnmism&tiscs to know &hal the one seat i$» Muscat 
longer to be found. The enthusiasm with which coin collecting Is pursued 
may Be illustrated by stating the fact that a gentleman of New To iy -;d 

~ ^ lsrriciigi*tlc 5 tc he -iads ’■ the pile,;® of *h« Imaun in 1865 «»« Jeaneed -j»e 
Dollar was net u*r« and had not been for a long lime." 
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This lUsn&iaa^iag c a mimnmi cation is 4 ««a»a*tTaJblf wrmmf i» 


«■•*!**«$. Tk* «g**ll«?K£.a from Haw York city" did a#e tfcu* 

»•«* wmrm *tn»ck deria® tk# Admisiatratiev ©i Wvmmidmmt Jack***, mm th* 

i,s Mm Arck»r*» *)&£ quoted by David S^lstk cloarly «k>jw> ckoro w 

*• A* XditarLal ca«fein**t in tfc* May irnstm m£ ihm Jaaraal at^ 

smotkmx vm^sxsmce kfe XMIIjup baiag ilhrack daring Pr»*ib*nt Jack east "a jMmiad*,» 




tratu>a for its 4sm* . mr > o» Mwac&i* Yat in i£99, tbw Journal xsmsd am&l£ 

* vary poisatraElag ^an^ntoy call#© “NantUmatic jfctysk* - lift4 Dollar** u i^ f k 
U «fcai*d tb* *«c vent its Maacat w i* ^aOarly (wytfcically?) *aid lo c#r ■• 

iaiw^b a® I§$4 Dollar j w* km>w &L m> antkerlty lor tkta al*t*nr«**i » if Therm eke 
mmtmr hats rented, mi leant aatli temgks, Tka tea «keok off tfe* keunis. WkUa 
EJk» ckaaa coatU^ (U on* real elms was ignored and the* i&r$&£ .«*. tiuu ti-.-. 
happaaad may b* regretfahU W U ig i Mp«« lor which w* cmam cnticu« U*. 
cJdar M’ssmiiKsafc&eiasa feao harshly, ££a far &© do© wa*» alary JEST lias cveats i* 

Hghs i» which coiaa tac A m«4 in th* seta tav« actnaUy boas, U*twb* If Uu» ^ , 
you have i^SOS s««n fead wot survived we might anver bare known wk«n wh* xg©^ 

Delkur mi really made. 
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jU h~ Ud ^ uj&leeted 


* rr ^ 7r "/• ^ ■•’. ■ — 'XSi 

o*vm n<m \t+«n mh'im %q «.■? '■*?$&*& yfr * 


first concr«U Numismatic evidence showing wh«n the 1804 Dollar was ©truck f.^ 
wteyy it was ©truck. The ai»umption» expreistd by the "gentleman from JNtow Y«#k* 
and Mr. Woodward in the mid-i860*» is proven to have been correct. The 
©i a sat of Proof coins dated 1834 in the original case of issue rxa leave no 
in onr naiad# that bold the Dollar and the Proof Eagl$ w <®r<& made in that yas ue for 
the specific purpose of furthering the commercial interests and Foreign Policy oi 
the United States* 


If ©ur TEtaUar has not overwhelmed its present environment in your 
V TfeMib 

minos* yon can also »©« sh^t eet ie not without interest in It© own right. Tbs 

- : li , -v, 

fact skat tho 1434 Proox ^jSetei tea&Os been made was known u» Walter Breen some 
years ago as he^etiewe in his rar.rarkaNxbont U.S. Proof coins in the 18th lUUtios* 

$£ "The jpefudard Catalogue ©./ United State# ''hed^s 1 * published by Raymond. But 

the discovery of tews Ihamaee set the whereabout* of either one was unknown. 


This match will probably be accepted by mtx listeners tonight. Th* 
g?r©bi<em of explaining why two colas thirty years omfc of date were mads to ho 

IS). 5 V s 4 l<*V 

included in the Presentation Sets in the first place requires further irvndHvretton 


Merc we s«i leave the coins and go back to tm documents. The Secretary of 

Instructions are much to the point, but their moaning depends on the thought paitema 
tee reader. He said* ^"The Prsiidsat has directed that a complete set of coin# 
id the United States ite sent to the King of Siam and the S«uiau of Muscat. Ten are 
revested, therefore, to terw^rd to the Department for that purpose, duplicate 
specimens of each kind e£ coin now in use whether «f gold, silver er cupper* M 
Beta the general public aste many Collectors are Inclined to thin a of coins ‘how |» 
'Sg^d* *s piece* streak within recent years, or this year. 2n 1834 t he aiteaulo* w&r 


ra^er different. ^ceawa&k: anu humlsmatlc history Is fail of example* of coins «%, 


in beta# very eld by our standards. This was certainly true of the United 

®*ue* tkrwqftmmt tee first half of the im Coatery. The rospenstea of tee 
«i BsOiars *s*4 Eagles tat I2KK was entirely doe so the fact teal, owing to the 
te tee price of built#** he&k placet wsr^ overvalued. They conin he 


^-■3L 
















&t a prmiiz above and beyond thair face value, yh ea_ they '©sure Uncirculated. 

^mrmtu we&r and tear* however, removsd this advantage, Vheze ir« records cd 

the edd .Dollar& and Eagle* belli,j <sM»*d in the l6SC*a, So* 1 lubmil, In Ida fir®? 
place, that the Director of the Mint, Wing a Goverwroeat? servant, took the tMr- 
Department 1 * instructions literally. He produced hie Proof sets made of the 
coins struck ia 1834. Dollar* aud, Eagles were in use, ev«« though they bad s&t 
Wen m&ddj for year*. Ho may have bad |>wcWi for (Wee ?wo available to aim. 
Per hap* the original 1804 Cellar die did exist ic par sect condition because It had 
never been need. So he fitted We old «U*« to the mechanically powered .oiai .„ 
presses. installed in 1817, a ad fellowsd instructions u he saw them. The fact 
that he included the two Quarter !£agle* of 1834 in W amt giv.®* further suppo. . 
to this analysis. 


r—-—"" ^hile we are on the subject of dies i? might oe well to cone Ida? 

T c. a. T*» r S' u • =-•*-' ■ • 

(or * r-ioroent why 't%* Director of the Mint used <$js& dated i$*04£ Apart from 
the existence of the corap ike eccs elves, there •<* no information on this point that 

\ ,x'' 

come to Ugh? to my k&owieoge. \ can only *ugg*s„ here that P:rv*. £ 

Eagle provides a form of indlreb^ evidence upon which we must Wee what gy«Ml 
like a not unlikely assumptions As all know, Eagle* w^ - .. 

circulation. They have Vpan character,- .mi, / 

while the laker Proeji do not. Since 1604 warn the year in which both coins ceased/ 

i 

to be struck, 1 should suggest that it probably appeared meat and tiiy to produ. I 

the two early type* for the 1834 set, both with the sah&e dats. Whether am original 
1804 DoH&r die was actually uned in 1334, or whether on* was freshly made for ; 
the purpose from old punches wc may never know, 

... / ... ..—■ ' “ ' .. 


Some up-to-date collector is now going to say that so far X havea’t 
made any very earth shading remarks. As far a* he U coat urn«o it all se«&c 
TffnflQTff fairly '’iffy'*. To this scholar I will mention one or two other points. The 
If**®*idea**** i n r*niU<«« w«r* mada clear to the Director of the Mint who mad to 


**peraM within the framework of the i*w» as by Congress established. While the 









.sen* <& ‘eh* Dollar had be#o * a* beaded by Executive O rdctr, the cciu'i Ujjpsi 
|6 iiUUnk ***« still unchanged. It w&* authorised by Act of Coagr«c« on April 
17^2, &>&4 wsi to weigh 416 grains if struck. It wa.& not until the Act td Janfe.ary, 
Id, 1437, that the posicion in regard to the Italia x was. changed and the wit gal 
lowered* The position of m* Eagle was not quite the «am«. Tna Act of June 1#, 
1&34 ; lowered Ua weight to bring the bullion value of the coin in Lin* with E 

raaurket value of gold. No mew Eagles were made, however, until l ft Id. This 

H^g 

left ^Jis Director with no alternative in Novnmbtr, U54, hut to produce a ccla 
of the ©la style lor his Sat, although the smaller gold pieces were made in 
accord with the wishes <m Congress expressed in Juam of th* same year,. To 
sum up, the Dollar wi« struck for the Presentation Sets of 1S34 because the 

tyipu was still La circulation in this country and because it was a till a legaU y 
authorised cola of the United States. The Proof Eagla was ri*ad« because it w&s 

a type still in circulation, hut also because the Director hac, ru> o*a«r alteram. /« 

if he were to fallow what he felt to be the letter of his instructions. 


ia conclusion, l cannot resist one final observation* I oeliuve tl. 


oewW discovered 1404 Dollar takes precedence over the others. An attempt is 

»ow bound to be made to disc ever if there is any means of lusowiag whether 
the existing specimen# of the cm* were struct ia 1634 or whether only i^ne of 
them were. It eeems to me quite probable that the Stickney piece and the mini 





specimen Mr. Stickney *«w ware ouac at the time^two were struck for ,he U 


seta. U is possible that the other# now considered co be original* were also 
struck in that year, la this connection David Spink's suggestion shat aevaral may 
have been struck in 1S34 in anticipation of further requests for presentation a v ..«. 
is worthy of the closest consideration. After the law of 1437 and she subsequent 
re - introduction of the ItaUar a# a regular coin in 1440, the l &©4 restrikes on aA g ) 
ii share was a surplus, might quite IMK logically have been released from 
lima to time by the mint because there would have been no further official «■!# ■ ? 


for (Mr*<a« If this »■ 


*• correct. 


—. .u«* »•*» called originals can be coiu'.lsr# 













official issues, without im&r th&i thair repulsion might he blemished by the 

smsupieiaa that they wtsrs privately struck for individual profit, 2a other wer4i, 
the aewly discovered specimen add* to, rather thaw detract* from, the stature 
of the others, all of which at long laat c*a lay claim so the reputation enjoyed 
by Caesar®# wife. But re gar die a a of your own conclusions o» this matter, I 
iMa* -hat there can be ao question that the Spi*»W Hollar will s*o; be dislodged 
from Ua pre-eminent position * s the only idu4 Dollar with a pedigree proving 
when it was made and wader what circumstance*, E can be called "The Original 
King of American Purities", if you »till insist on using that somswnat tired 
classification. 












